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BUSINESS

Pioneer reports second quarter net income of
$6.2 million

Assets drop 6.6 percent over past six months at Colonie-based bank
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Exterior of Pioneer Bank headquarters on Albany Shaker Road in Colonie. The bank announced earnings this week.
Will Waldron/Times Union

COLONIE - Pioneer Bancorp, the parent company of Pioneer Bank,
announced fiscal second quarter net income of $6.2 million, down from
$6.3 million during the same period in 2021. Pioneer’s fiscal year ends in

June, so its fiscal second quarter ended on Dec. 31.

Pioneer is one of the largest independent publicly traded banking

companies in the Capital Region with 22 offices.

However, assets at the banking company dropped down to $1.83 billion, or

6.6 percent, over the past six months, from $1.96 billion.

“Second guarter results were solid, reflecting strong growth in net interest
income and continued net interest margin expansion supported by rising
interest rates and growth in our interest-earning assets,” Pioneer CEO
Thomas Amell said in a statement. "Pioneer’s levels of liquidity and capital
at (the end of 2022) position us well to continue to pursue growth in our
loan portfolio and to take advantage of new business opportunities as they

arise.”

Like at other banks around the country that have benefited from the
Federal Reserve raising interest rates, net interest income at Pioneer also
increased $6.6 million, or 63 percent, to reach $17.1 million during the
fiscal second quarter. The bank said the increase was due to the rising

Interest rate environment.
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Larry Rulison has been a reporter for the Albany Times Union since 2005. Larry's
reporting for the Times Union has won several awards for business and investigative
journalism from the New York State Associated Press Association and the New York
Mews Publishers Association. Contact him at 518-454-5504 or [rulison@timesunion.com.




